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Forward-Looking Statement
Fortis Inc. (ñFortisòor theñCorporationò)includesforward-looking information in this material within the meaningof applicablesecuritieslaws in Canada(ñforward-

looking informationò). The purposeof the forward-looking information is to provide managementôsexpectationsregarding the Corporationôsfuture growth, results of

operations,performance,businessprospectsandopportunities,andit maynot beappropriatefor otherpurposes. All forward-lookinginformationis givenpursuantto theñsafe

harbouròprovisionsof applicableCanadiansecuritieslegislation. Thewordsñanticipatesò,ñbelievesò,ñbudgetsò,ñcouldò,ñestimatesò,ñexpectsò,ñforecastsò,ñintendsò,

ñmayò,ñmightò,ñplansò,ñprojectsò,ñscheduleò,ñshouldò,ñwillò,ñwouldòandsimilar expressionsare oftenintendedto identify forward-lookinginformation,althoughnot

all forward-looking informationcontainstheseidentifyingwords. Theforward-looking informationreflectsmanagementôscurrentbeliefsandis basedon informationcurrently

available to theCorporationôsmanagement. The forward-looking information in this material includes,but is not limited to, statementsregarding: rate-baseprojectionsfor

2010 and over the five-year period from 2010 through 2014; the expectedincreasein averageannual energyproduction from the Macal River in Belize by the Vaca

hydroelectricgeneratingfacility; consolidatedforecastedgrosscapital expendituresfor 2010andin total over thefive-yearperiodfrom 2010through2014; thenature,timing

andamountof certaincapital projects; expectedconsolidatedlong-termdebtmaturitiesandrepaymentson averageannuallyover thenextfive years; and theexpectationthat

theCorporationôscapital programshoulddrive growth in earningsand dividends. Theforecastsand projectionsthat makeup the forward-looking informationare basedon

assumptionswhich include, but are not limited to: the receipt of applicable regulatory approvalsand requestedrate orders; no significant operational disruptionsor

environmentalliability dueto a catastrophiceventor environmentalupsetcausedby severeweather,otheractsof natureor othermajor event; thecontinuedability to maintain

the gas and electricity systemsto ensuretheir continuedperformance; no significant declinein capital spendingin 2010; no severeand prolongeddownturnin economic

conditions; sufficientliquidity andcapital resources; thecontinuationof regulator-approvedmechanismsto flow throughthecommoditycostof natural gasandenergysupply

costsin customerrates; the continuedability to hedgeexposuresto fluctuationsin interestrates, foreign exchangerates and natural gas commodityprices; no significant

variability in interestrates; no significant counterpartydefaults; the continuedcompetitivenessof natural gaspricing whencomparedwith electricity and other alternative

sourcesof energy; thecontinuedavailability of natural gassupply; thecontinuedability to funddefinedbenefitpensionplans; theabsenceof significantchangesin government

energyplans and environmentallaws that may materially affect the operationsand cashflows of the Corporation and its subsidiaries; maintenanceof adequateinsurance

coverage; the ability to obtain and maintain licencesand permits; retentionof existingserviceareas; no material decreasein marketenergysalesprices; maintenanceof

informationtechnologyinfrastructure; favourablerelationswith First Nations; favourablelabour relations; and sufficienthumanresourcesto deliver serviceand executethe

capital program. Theforward-lookinginformationis subjectto risks,uncertaintiesandotherfactorsthat couldcauseactualresultsto differ materiallyfrom historical resultsor

resultsanticipatedby theforward-lookinginformation. Factorswhichcouldcauseresultsor eventsto differ from currentexpectationsinclude,but are not limited to: regulatory

risk; operating and maintenancerisks; economicconditions; capital resourcesand liquidity risk; weather and seasonality; commodityprice risk; derivative financial

instrumentsand hedging; interest rate risk; counterpartyrisk; competitivenessof natural gas; natural gas supply; definedbenefit pensionplan performanceand funding

requirements; risks relatedto thedevelopmentof theTerasenGas(VancouverIsland) Inc. franchise; theGovernmentof British ColumbiaôsEnergyPlan; environmentalrisks;

insurancecoveragerisk; lossof licencesandpermits; lossof servicearea; marketenergysalesprices; changesin thecurrentassumptionsandexpectationsassociatedwith the

transition to InternationalFinancial ReportingStandards; changesin tax legislation; informationtechnologyinfrastructure; an ultimateresolutionof the expropriationof the

assetsof theExploitsRiver Hydro Partnershipthat differs from what is currently expectedby management; an unexpectedoutcomeof legal proceedingscurrently againstthe

Corporation; relationswith First Nations; labour relations; and humanresources. For additional informationwith respectto theCorporationôsrisk factors,referenceshould

be madeto the Corporationôscontinuousdisclosurematerials filed from time to time with Canadiansecuritiesregulatory authorities and to the headingñBusinessRisk

Managementòin theCorporationôsannualandquarterlyManagementDiscussionandAnalysisand theñRiskFactorsòsectionof theAnnualInformationForm. All forward-

looking informationin this material is qualified in its entiretyby theabovecautionarystatementsand,exceptas requiredby law, theCorporationundertakesno obligation to

reviseor updateanyforward-looking informationasa resultof newinformation,futureeventsor otherwiseafter thedatehereof.
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Regulated Utilities: 8 electric / 1 gas / 2,100,000 customers

Non-Regulated: 134 MW hydroelectric / 21 hotels / 2.8M sq. ft. real estate

Electric 52%

Gas 41%

Assets ($12+ Billion)

Non-Regulated 7%

Electric 53%

Gas 35%

Operating Earnings ($333 Million)

Non-Regulated 12%

Company Overview (as atDecember 31, 2009)
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2009 PerformanceHighlights

Record earnings for 10th consecutive year ($262 million)

Record capital program ($1 billion)

Significant regulatory decisions received in Q4

FortisOntario acquired Algoma Power

$1.3 billion raised in capital markets (since December 2008)
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A Decade of StrongReturns

10-Year Average Annualized Total Return*
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*as at December 31, 2009
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Nearly Four Decades of Record Dividend Growth
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